GCB: Annual General Mandate 2020
On 19 Jun 2020, Petec Binh Dinh Joint Stock Company announced the Annual General Mandate 2020 of the Company as follows: 

Article 1: Approve the report on production and business results in 2019, directions and plans in 2020:
A number of targets of the plan for 2020:

	· Sales 
	: VND 513,100,000,000

	· Profit after tax
	: VND 20,000,000

	· Dividend payment
	: 0


Article 2: Approve the report of Supervisory Board of the Company on production and business results, and result of operations of Board of Directors and General Manager of the Company in 2019.
Article 3: Approve the financial statement of 2019 of the Company audited by AAC Auditing and Accounting Company Limited with a number of basic targets as follows:

1. Balance sheet

	No.
	Targets
	As at 31 Dec 2019

	I
	TOTAL ASSETS
	103,764,975,060

	I
	Current assets 
	76,136,895,944

	II
	Non- current assets
	27,628,079,116

	II
	RESOURCES 
	103,764,975,060

	I
	Liabilities 
	39,262,346,840

	II
	Owner’s equity
	64,502,628,220


2. Income statement
	No.
	Targets
	As at 31 Dec 2019

	1
	Total revenue
	675,207,778,554

	2
	Profit before corporate income tax 
	5,220,192,837

	3
	Profit after tax
	4,151,119,864


Article 4: Approve the submission on plan on profit distribution, dividend payment of 2019; profit to be submitted as follows:
	· Dividend payment for shareholders (8%/ par value of share)
	: VND 3,231,317,600;

	· Extraction of bonus fund and welfare fund
	: VND 719,802,264;

	· Extraction of bonus fund of Executive Board for achieving the plan on production and business in 2019
	: VND 200,000,000;

	· Remaining profit (not yet distributed)
	: VND 2,985,358,382.


Article 5: Approve final settlement of remuneration and bonus of Board of Directors and Supervisory Board in 2019, and plan on remuneration and bonus of Board of Directors and Supervisory Board in 2020:

· Remuneration and bonus of non-executive members of Board of Directors and Supervisory Board in 2019:

· Total remuneration of Board of Directors and Supervisory Board in 2019: VND 312 million;

· Total bonus of Board of Directors and Supervisory Board in 2019: VND 200 million.

· Plan on salary and bonus of non-executive members of Board of Directors and Supervisory Board in 2020:

· Remuneration: 

+ Remuneration of non-executive members odd Board of Directors:

· Chair of Board of Directors: VND 5 million per month;

· Member of Board of Directors: VND 4 million per month;

· Non-executive members of Supervisory Board: VND 2.5 million per month.

Article 6: The General Meeting of Shareholders authorizes the Board of Directors, after consulting the Supervisory Board, to select a reputable independent audit company for financial statements of 2020 of Petec Binh Dinh Joint Stock Company by selecting one from the following 3 audit companies:
· A&C Auditing and Consulting Company Limited;
· RSM Vietnam Auditing and Consulting Company Limited - Central Branch;
· AAC Auditing and Accounting Company Limited;
Article 7: Approve charter of the Company amended, and supplemented;
Article 8: Approve internal governance regulation of Petec Binh Dinh Joint Stock Company;

Article 9: Approve result of electing Board of Directors and Supervisory Board of the Company in the term V (2020 - 2025):

Board of Directors consists of 4 members:

· Mr. Nguyen Thanh Hai;

· Mr. Nguyen Trong Phat;

· Mr. Luong Duy Van;

· Ms. Do Khoa My Linh;

Supervisory Board consists of 3 members:

· Mr. Hoang Anh Tuan;

· Mr. Nguyen Van Anh;

· Mr. Nguyen Van Phan.

Article 10: The General Meeting of Shareholders assigns Board of Directors and Supervisory Board of Petec Binh Dinh Joint Stock Company to hold implementation and supervise the implementation of this Annual General Mandate in accordance with regulations of the law and charter of the Company.

This Annual General Mandate is valid from 19 Jun 2020.
